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This is a personal comment. It may be a special situation that I am beginning to investigate, an update on one I already told you about in this column, in "Larry Oakley's Opinion" or "Larry Oakley's Stock Pick," or a comment on something that is happening in the economy or in one of the markets. 
If it seems that some old content is being displayed, try clicking the Refresh button on your web browser.


Current Larry Oakley's Comment:
Date Posted: 07/27/04
World Ventures Inc. (OTC BB: WVNTF)
I’ve been following WVNTF for about a year now. It has two extremely interesting properties:

Lapon Canyon Gold in Nevada

When I interviewed CEO Ray Carson earlier this year, he said:

“The company's directors adopted a policy several years ago to focus on acquiring & exploring projects that have the potential for very high grade gold deposits. Should management's exploration targets be confirmed for the Mineral County, NV, Lapon Canyon Gold project, it is our opinion that the project would be very profitable even at much lower than current gold prices.

“In February of this year Metallic Ventures Gold Inc. (MVG: TSE) brought their Esmeralda project into production. The Esmeralda mine is located south of & on the same geological "Walker Trend" as World Ventures Inc.'s Lapon Canyon Gold property. The values reported & the history of the Esmeralda project are in many ways similar to Lapon Canyon Gold.” 

Triton Gold in Ontario

Starfire Minerals Inc. (TSXV: SFR) is conducting a work program as part of Starfire's joint venture earn-in on this Triton property. Starfire has the right to earn 50% interest in the Triton project by spending $500,000 on the property and issuing 200,000 Starfire's common shares to World Ventures.

Here’s Starfire’s news release of yesterday (7/26/2004) reporting its progress:

”Starfire Minerals Inc. is pleased to announce the staking of 22 additional 40-acre claims on the Triton Joint Venture project, MacMurchy Township, Ontario, Canada. The claims form part of the joint venture with World Ventures Inc., of Nanaimo, B.C.

“The Triton Project covers a series of gold veins that were the subject of several campaigns of work. The most recent under the direction of Teck Corporation. (now Teck-Cominco) in 1987 and 1988. Several vein systems outcrop on the property and additional claims were staked to cover much of the previous original land position held by Teck and World Ventures Inc. The new claims cover possible extensions of the vein systems. The property has a shaft that has been sunk to 100 feet in depth and lateral tunneling along the vein for 150 feet. The vein averages three feet in width. Management believes that an underground sampling program is warranted to confirm the multi-ounce gold assays described in Teck's reports.

“A geological consultant has been retained to prepare a property report to conform with the National Reporting Policy Instrument NI 43-101.”

My Opinion

My opinion is that WVNTF entered into the joint venture so that it could concentrate all its resources on exploring its Lapon Canyon Gold project in Mineral County, NV, which apparently has huge potential. I understand that WVNTF is actively pursuing the financing necessary to begin production in the existing mine tunnels, etc. at Lapon Canyon Gold.

WVNTF closed yesterday (7/26/2004) at $0.36. Its 52-week range is $0.06 - $0.80.

In my opinion, any price in that range constitutes an interesting opportunity, because if the production begins this year, the appreciation potential will most likely be rather high.

Call Ray Carson @ 250-756 0291; Fax: 250-756-0298
www.WorldVenturesInc.net
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