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ForwardHooking Statements )

During the course of this presentation, NemaskaExploration Inc.
will make a number of statements with regardto the # 1 | D A1

projects, businessstrategy and plan, which could be construed as
forward-looking.

Such forward-ooking statements are subject to risks and
uncertainties that could causeresults to be materially different
than expectations. It is uncertain if further exploration will result

In increase and/or discovery of a mineral resource on the
properties.
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Highlights )

ANemaskaa pure lithium company

AWhabouchi project ranked8hard rock lithium project closest to
enter the supply chain)

AWhabouchi from Preliminary Economic Assessment (PEA) to full
feasibility study (FFS) in42011

ADiscounted valuation to comparables
AWell financed

AControlling shareholder of Monarques Resources Inc.

(1) signumBOX Analysis 03thium, Batteries and Vehicle®erspectives and Trends, February 2011

NEMASKA T



[ 4
't

James Bay

ONTARIO

I
&' P

L LT PP

USA
Nemaska - Chibougamau (321 km)
Nemaska - Matagami (364 km)
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Nemaska - Quebec (843 km)
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Lithium Carbonate different process

17 Lithium Carbonate process from salt lake brines 18 Lithium Carbonate process from pegmatites

~ Mica removal »~
~ and separation

) Spodumene

contained ¢ evaporanon » .
in dry lakes | % Chloride

Lithium
| Carbonate |
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Sources: *Handbook of lithium and natural calcium chloride: their deposits,  Sources: *Handbook of lithium and natural calcium chloride: their deposits,
processing, uses and properties.” Donald Garret; Chemetall, Presentation at processing, uses and properties.” Donald Garret; Galaxy Resources,
LS Comiraces. LS. Vegus. Janry 2014, Presentation at LSM Conference, Las Vegas, January 2010.
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Lithium application (2011)

03 Lithium applications (2011)

Source: signumBOX estimates.
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Lithium demand Evolution

04 Lithium demand - Evolution (MT as LCE)

Source: signumBOX esfimates.
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Lithium Demand Forecast (Base Scenario

16 Lithium Demand - Forecast (Base Scenario)
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@ Other Applications

@® Baiteries for portable devices

@ Batteries for HEV/PHEV/EV

© Batteries for E2WVs

Source: signumBOX estimates.
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Battery chemistry in E2WVs

Battery chemistry in E2WVs

15%

Lead-acid Lithium iron phosphate
Li-ion @ Nickel Metal Hydride

Source: signumBOX estimates.
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Strategic partner, key to success )

A Strategic investment by Chengdu Tiangi Industry Group

ATiangi lithium, thdargest lithium battery material provider in
China using spodumene concentrate

A3 largest lithium carbonate manufacturer in the world

ATransforming 100,00@®nnesof spodumene concentrate/year
and doubling its capacity

Alnternational sales network covering multiple countries, in a
proactive move to expand outside Asia

AFirst step in strategic supply discussions with Nemaska
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Current Capital StructuréJuly 15, 2011)

Shares outstanding
Warrants and Options

73,704,674

Options 6,097,575
(average price $0,40

Warrants 40,627,565
(average price $0,57)

Fully Diluted (+$25M) 120,429,81

—

Distribution of outstanding Shares
Management 3%
Institutional 38%
Retail 59%
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Nemaska Comparables

Company

Nemaska

Canada
Lithium

Galaxy
Resources

Reed
Resources

Talison

Tonne Market Cap
< Li.O Li,O Market Cap Strip  per tonne
Project Total (5/0 ) Contained (M$) ratio of
(tonnes) June9, 2011 /1 Li,O
(M+I) _
contained
Whabouchi| 25.1 | 1.531.54| 386,000 $35,4 2.7 $92
Quebec
S 29.3 | 1.1 1.18] 345,000 $176,7 5.5 $512
lithium
: 1.07z
Mt. Catlin 13.8 108 147,000 A$278,1 2.4 $1,891
Mt. Marion 6.0 1.20-1.40( 78,000 A$146,8 3.3 $1,129
Green
bushes 31.4 | 973,000 $474,9 2.3 $488
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Whabouchi Resources Estimateit) |

Li,O Be
Categories| Tonnes | Grade| Grade

(%) (Ppm)
Measured 11,291,000 1.58 147

Indicated 13,787,000 1.51 | 134

i1l 25,078,000 1.54| 140

Inferred 4401000 1.51 136

In-pit cut-off grade is 0.4% JO
AndréLaferriere M.Sc.P.Geo, SGS Canada inc. (Geostat), Blainville (Québec) Canada
June6, 2011

NEMASKA T



Whabouchi PEA Highlights )

Open Pit Mine Production 2,950 tonnes/day (1 MT/year)
Average Annual Spodumene Concentrate production 202,000 tonnes
Pre-tax NPV 5% Discount $184,0M

$27,86/tonne of ore

Average Operating costs $137,92/tonne of concentrate

Total Initial Capital Costs

(including $13,4M contingency (or 25%) and $5M working capital)
Expected Mine Life 15 years

Pay Back of Capital Costs 3.3 years

The PEA was prepared by independent consultants Equapolar Consultants Ltd. in conjunction with BBA Inc. and Genivar Inc.
Effective date January 19, 2011. All calculations assume a price of $280/tonne (FOB Plant) of 6% Li20 spodumene concentrate.
All figures are quoted in CDN$ assuming that US$ and CDN$ are at par.
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